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THE WICKES CORPORATION 

330,000 ADDITIONAL SHARES OF COMMON STOCK 

TO BE ISSUED IN CONNECTION WITH AN AGREEMENT AND PLAN 
OF REORGANIZATION TO ACQUIRE THE OUTSTANDING SHARES OF 
AMERICAN HOMES INDUSTRIES, INC. AND MARON PRODUCTS, INC. 
FROM AMERICAN AFFILIATES, INC. 


Number of Shares of Common Stock 
issued as of 
January 14, 1974: 

9,362,484 


Number of Common Stockholders 
of record on 
January 14, 1974: 

13,887 




*3 


DESCRIPTION OF TRANSACTION 

Pursuant to an Agreement and Plan of Reorganization dated January 19, 1974 between The Wickes 
Corporation (“Wickes”) and American Affiliates, Inc. (“American”) Wickes will acquire, on or about 
January 25, 1974, all of the outstanding shares of American Homes Industries, Inc. (“American 
Homes”) and Maron Products, Inc. (“Maron”) from American. American Homes and Maron are 
both wholly-owned subsidiaries of American. Wickes shall issue an aggregate 330,000 shares of its 
common stock with a par value of $2.50 per share to American in exchange for all of the outstanding 
shares of American Homes and Maron. Wickes has authorized the issuance of said shares of its 
common stock. 

American, as the sole shareholder of American Homes and Maron, has agreed to indemnify 
Wickes against losses or liabilities which may be suffered or incurred by Wickes resulting from the 
breach of certain specified representations and warranties by American. The obligation of American 
to indemnify Wickes is not secured and Wickes will rely solely on the unsecured credit of American. 

American Affiliates is divesting itself of its interests in American Homes and Maron pursuant 
to an Order of the Federal Reserve Board requiring such divestitute in compliance with the third 
section of Section 4(a)(2) Divestiture Provisions of The Bank Holding Company Act of 1956, as 
amended. For this reason the transaction may be treated as a pooling of interest for accounting purposes, 
notwithstanding the fact that American Homes and Maron were subsidiary corporations within a two 
year period prior to the date of the transaction. 

For accounting purposes, the transaction shall be treated as a pooling of interests. This treatment 
has been approved by Coopers & Lybrand, independent public accountants of Wickes, as being in 
accord with generally accepted accounting principles. 

No director, officer, or principal stockholder of Wickes or any of its subsidiaries has any direct or 
indirect interest in American. Wickes regards the proposed acquisition of Western as favorable because 
it will complement Wickes’ mobile home manufacturing operations and financial services business and 
augment the operations of Wickes’ finance subsidiary. Wickes, its officers, employees and agents have 
investigated the financial condition, properties and markets of American Homes and Maron. The 
transaction was consummated as a result of arm’s length negotiations. 

The financial statements of American Homes and Maron reflect the results of the operations 
American Homes and Maron for the nine month periods ending September 30, 1973 and September 30, 
1972. Separate financial statements for the two companies showing the results of their operations 
for full twelve month periods are not available. 
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RECENT DEVELOPMENTS 

There have been no important developments affecting Wickes or its business since it last annual 
report, which have not already received publicity. 

AUTHORITY FOR ISSUANCE 

The Board of Directors of Wickes by resolutions adopted at a meeting held November 29, 1973, 
approved the issuance of 330,000 additional shares of Wickes Common Stock to American as the sole 
stockholder of American Homes and Maron and the entry of Wickes into the Agreement and Plan 
of Reorganization with American. » 

OPINION OF COUNSEL 

There is filed with this Application the opinion of A. E. Kirchheimer, General Counsel, The Wickes 
Corporation, 110 West “A” Street, San Diego, California to the effect that: (1) the shares of Wickes 
Common Stock covered by this Application are duly and validly authorized; (2) such shares of Wickes 
Common Stock, when issued, in accordance with the Agreement and Plan of Reorganization, will have 
been duly and validly issued; (3) such shares of Wickes Common Stock will be, upon issuance, fully 
paid and nonassessable; (4) there is no personal liability attaching to the holders of said shares of 
Wickes Common Stock under the laws of Delaware and California (the states in which Wickes is 
incorporated and has its principal office, respectively); and (5) registration of the shares of Wickes 
Common Stock covered by this Application is not required under the Securities Act of 1933, as amended, 
by virtue of Section 4(2) of said Act. 

THE WICKES CORPORATION 


By A. E. Kirchheimer 

Assistant Secretary 


The New York Stock Exchange, Inc. hereby authorizes the listing, upon official notice of issuance, 
of 330,000 additional shares of Common Stock $2.50 par value per share, of The Wickes Corporation, 
to be issued in connection with the acquisition of American Homes Industries, Inc. and Maron Products, 
Inc. making a total of 11,021,203 shares of Common Stock authorized to be listed. 


MERLE S. WICK, Vice President 
Division of Stock List 


JAMES J. NEEDHAM, Chairman of the Board 
New York Stock Exchange, Inc. 
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EXHIBITS 

The following exhibits constitute an essential part of this application. The statements of fact 
contained herein are made on the authority of the applicant corporation in the same manner as those 
in the body of the application. 


EXHIBIT A 

« 

HISTORY AND BUSINESS OF AMERICAN HOMES 
INDUSTRIES, INC. AND MARON PRODUCTS, INC. 

American Homes was incorporated in the State of Indiana on January 25, 1965. American Homes 
engages in the business of generating and servicing consumer installment contracts arising from retail 
sales, financing mobile home dealer inventories and the sale as agent of physical damage and credit life 
insurance. Through Price Mobile Home Centers, Inc., a wholly-owned subsidiary, American Homes 
is engaged in the sale at retail of new and used mobile homes. In addition, through American Affiliates 
Life Insurance Company, a wholly-owned subsidiary, American Homes is engaged in the reinsurance 
of credit life insurance policies written by an unaffiliated insurance company. 

Maron was incorporated in the State of Indiana on January 8, 1957. Maron is engaged in producing 
metal stampings of component parts primarily for suppliers of the mobile home industry. 


EXHIBIT B 

FINANCIAL STATEMENTS OF AMERICAN HOMES INDUSTRIES, INC. 

AND MARON PRODUCTS, INC. 

OFFICER’S CERTIFICATE 

I, Mario Randazzo, President of American Homes Industries, Inc., an Indiana corporation do hereby 
certify that to the best of my belief and knowledge, the accompanying Consolidated Balance Sheet, 
Consolidated Statements of Income and Retained Earnings, present fairly the financial position of 
American Homes Industries, Inc. as of September 30, 1973 and September 30, 1972 and the results 
of operations for the nine month periods then ended, in accordance with generally accepted accounting 
principles. 


Mario Randazzo 


January 18, 1974 
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AMERICAN HOMES INDUSTRIES, INC. AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEET 
as at September 30, 1973 and 1972 

ASSETS 

1973 1972 

Cash . $ 363,166 $ 128,373 

Accounts receivable . 186,956 166,819 

Contracts receivable, including installments due after one year, net of provision for loan 
losses of $1,864, in 1973 and $5,337 in 1972 . 90,062 261,514 

Notes receivable—dealer floorplan . 92,095 274,613 

Notes receivable—other . 1,784,000 1,104,691 

Inventory, at cost (specific identification) or market, whichever is lower, including rental 
purchase inventories of $771,412 in 1973 and $1,156,420 in 1972 . 5,847,125 4,086,787 

Endorsement fees receivable. 1,366,517 742,116 

Investment in unconsolidated subsidiary, at equity. 540,894 359,965 

Deferred federal income taxes . 112,000 — 

Land, buildings and equipment, at cost, less accumulated depreciation . 472,420 235,057 

Other assets . 174,310 75,888 

Total assets . $11,029,545 $7,435,823 


LIABILITIES AND STOCKHOLDERS’ EQUITY 

Notes payable—inventory floorplan . $ 5,202,527 $4,068,931 

Notes payable—other, including installments due after one year . 477,664 502,091 

Accounts payable: 

Other . 713,218 453,606 

Mobile homes . 358,740 214,051 

Customer deposits . 118,699 149,129 

Accrued federal income tax . 389,556 — 

Accrued expenses . 249,561 177,173 

Deferred income . 6,186 21,822 

Dealer reserves . 116,185 27,149 

Reserve for contract losses . 702,484 400,402 

Reserve for contract prepayments . 233,726 — 

Total liabilities . $ 8,568,546 $6,014,354 

Common stock $100 par value, 1,000 shares authorized, 100 shares outstanding . 10,000 10,000 

Retained earnings . 2,450,999 1,411,469 

Total stockholders' equity . 2,460,999 1,411,469 

Total liabilities and stockholders’ equity . $11,029,545 $7,435,823 
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AMERICAN HOMES INDUSTRIES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF INCOME AND RETAINED EARNINGS 
for the nine months ended September 30, 1973 and 1972 


1973 


Income: 

Sales . 

Endorsement fees . 

Interest income . 

Insurance Commissions . 

Other income . 

Total income . 

Cost and Expenses: 

Cost of mobile home sales . 

Provision for contract losses . 

Provision for contract prepayments . 

Interest expense . 

Operating expenses . 

Total costs and expenses . 

Income before federal income tax, equity in earnings of unconsolidated sub¬ 
sidiary and extraordinary item . 

Federal income tax provision: 

Current . 

Deferred . 

Income before equity in earnings of unconsolidated subsidiary and extraordinary 
item . 

Equity in earnings of unconsolidated subsidiary . 

Income before extraordinary item . 

Extraordinary item: 

Tax benefit of prior period losses . 

Net income . 

Retained earnings, beginning of period . 

Retained earnings, end of period . 


$11,090,290 

2,841,849 

114,007 

545,459 

111,722 

14,703,327 


9,513,815 

454,946 

663,800 

375,838 

2,779,175 

13,787,573 

915.754 

400,000 

( 112 , 000 ) 

228,000 

627.754 
130,140 
757,894 


757,894 
1,693,105 
$ 2,450,999 


1972 

$6,372,693 

775,492(1) 

75,264 

208,209(1) 

49,016 

7,580,674 


5,317,234 
189,858 
- (1) 
220,707 
1,470,543 
7,198,342 

282,332 


85,000 


85,000 

197,332 

56,232 

253.564 

85,000 

338.564 
1,072,905 

$1,411,469 


(1) Endorsement fee and insurance commission refunds charged directly to endorsement fee and insurance commission 
income amounted to $317,400 for the same period in 1972. The provision for refunds and expenses applicable to 
the same period in 1972 was $234,200. Net income before extraordinary item would have been $293,464 instead of 
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OFFICER’S CERTIFICATE 

I, P. John Roncz, President of Maron Products, Inc., an Indiana Corporation do hereby certify 
that to the best of my belief and knowledge, the accompanying Balance Sheet and Statements of Income 
and Retained Earnings, present fairly the financial position of Maron Products, Inc. as of September 30, 
1973 and September 30, 1972 and the results of operations for the nine month periods then ended, in 
accordance with generally accepted accounting principles. 


P. John Roncz 


January 18, 1974 
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MARON PRODUCTS, INC. 

BALANCE SHEET 
as at September 30, 1973 and 1972 


ASSETS 

1973 

Current Assets: 

Cash . $ 51,942 

Notes and accounts receivable . 418,655 

Inventory, at cost (first-in, first-out) or market, whichever is lower. 425,922 

Prepaid expense . 60,299 

Total current assets . 956,818 

Land, buildings and equipment, at cost, less accumulated depreciation. 402,245 

Other Assets . 17,191 

Total Assets . $1,376,254 


LIABILITIES AND STOCKHOLDERS’ EQUITY 

Current liabilities: 


Notes and contracts payable, current portion.. $ 262,084 

Accounts payable . 323,691 

Accrued federal income tax . 101,968 

Accrued expenses . 45,883 

Total current liabilities. 733,527 

Notes and contracts payable, noncurrent portion. 103,979 

Total liabilities . 837,506 

Stockholders’ equity: 

Common stock, no par value: 

1,000 shares authorized and issued; 395 treasury shares; 605 shares outstanding 72,138 

Paid-in capital . 10,377 

Retained earnings . 575,233 

657,748 

Less, Common stock in treasury, at cost. 119,000 

Total stockholders’ equity . 538,748 

Total liabilities and stockholders’ equity . $1,376,254 
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1972 

$ 86,618 
484,887 
270,408 
35,268 
877,181 
238,771 
10,921 

$1,126,873 


$ 205,970 
276,024 

30,389 

512,383 

72,977 

585,360 


72,138 

10,377 

577,998 

660.513 
119,000 

541.513 
$1,126,873 
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MARON PRODUCTS, INC. 

STATEMENTS OF INCOME AND RETAINED EARNINGS 
for the nine months ended September 30, 1973 and 1972 


1973 

Income: 

Manufactured product sales . $2,758,806 

Interest income . 4,010 

Other income . 1,569 

Total income . $2,764,385 

Costs and expenses: 

Costs of manufactured product sales . 2,288,045 

Interest expense. 17,776 

Operating expenses . 192,736 

Total costs and expenses. 2,498,557 

Income before federal income tax and extraordinary item . 265,828 

Federal income tax provision . 105,000 

Income before extraordinary item . 160,828 

Extraordinary item: 

Tax benefit of prior period losses. — 

Net income. 160,828 

Retained earnings, beginning of period. 568,405 

Dividends paid. (154,000) 

Retained earnings, end of period . $ 575,233 


1972 

$2,292,730 

2,832 

4,480 

$2,300,042 


1,829,913 

16,165 

173,881 

2,019,959 

280,083 

80,000 

200,083 

c 

80,000 
280,083 
333,915 
(36,000) 
$ 577,998 




































